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News: Polished frading slower than expected after Hong Kong show, but dealers more upbeat than before. China outlook positive even though
buyers lack urgency and are testing price levels. US market stable. Large jewelry chains driving demand for small goods. Signet Jewelers 4Q
revenue -5% to $2.7B, profit -12% to $277M. Brilliant Earth 4Q sales 2% to $120M, profit -46% to $6M. Pefra Diamonds rough prices +12.5% in 1Q;
fancy colors and small stones strong. Gem Diamonds 2022 revenue -6% to $189M, profit -26% to $20M. Burgundy Diamond Mines buys Ekati owner
Arctic Canadian for $136M. Martin Rapaport to address New York Diamond Dealers Club on Monday, March 20, 2:30 p.m. EST.

RAPAPORT : (.01 - .03 CT.) : 03/17/23 ROUNDS RAPAPORT : (.04 - .07 CT.) : 03/17/23
IF-VVS VS S SI2 SI3 1 12 13 IF-VVS VS S SI2 SI3 1 12 13
bRd 8.3 7.3 6.4 5.6 49 43 35 28 PEd 9.5 8.3 7.2 6.2 53 4.8 40 KNI D-F
2] 75 6.6 5.7 5.0 4.4 3.8 3.1 26 (el 8.1 71 6.2 5.5 4.9 4.4 36 28 (eail
NN 6.7 59 52 4.6 4.0 34 2.8 24 1N 7.2 6.4 5.7 5.1 4.5 4.0 3.2 26 B4
K-L [ 4.1 36 3.2 2.8 25 20 16 LG¥ 49 4.4 40 35 3.1 27 22 VA K-L
M-N S 2.7 24 20 18 1.6 14 12 &Y 33 29 26 22 19 17 15 1.3 WA
RAPAPORT : (.08 - .14 CT.) : 03/17/23 ROUNDS RAPAPORT : (. : .) : 03/17/23
IF-VVS VS Sl SI2 SI3 1 12 13 IF-VVS VS SI SI2 SI3 11 12 13
D-F IRl 96 85 7.6 68 57 48 40 Radl 125 11 9.8 85 7.6 6.4 52 44 a3

G-H K] 85 7.7 69 62 52 43 36 faal 110 99 8.7 7.7 68 57 47 40 aa
I-J Y 7.7 638 6.1 5.4 47 39 32 M 97 8.7 7.6 6.7 59 52 43 36 L

K-L Y 59 53 47 40 34 28 23 Ly 77 68 59 5.1 43 3.7 3.1 26 LSS
WA 43 39 35 30 26 22 19 16 Wadl 53 47 4.1 36 3.1 26 22 1.8 Wl
RAPAPORT : (.18 - .22 CT.) : 03/17/23 RAPAPORT : (.23 - .29 CT.) : 03/17/23
IF-VVS VS Sl SI2 SI3 1 12 13 IF-VVS VS SI1 SI2 SI3 1 12 13
D-F BRES 126 111 9.6 8.4 69 56 48 kadl 183 155 13.0 109 9.4 7.6 60 51 |ead
aal 135 114 10.0 8.7 1.5 63 5.1 43 el 161 135 115 9.7 8.3 69 55 46  Kall
S 114 2.9 8.7 1.6 6.6 56 46 39 Ral 131 1.3 2.9 8.4 7.3 6.0 50 42 K
K-L X} 7.8 6.8 5.8 48 40 34 28 L&Y 105 9.1 7.8 6.7 57 46 37 30 LS
M-N Jrye 59 5.1 43 36 29 2.4 20 QR 86 7.4 62 53 46 36 2.8 Y IMV-N

RAPAPORT : (.30 - .39 CT.) : 03/17/23 ROUNDS RAPAPORT : (.40 - .

IF VVS1 VVS2 VS1  VS2 SIT Ssl2  SI3 1 2 13 IF VVS1T VVS2 VS1  VS§2 SIT sl2  SI3 il 2 13

bl 40 33 29 24 21 19 17 16|15 11 7 KM 47 39 35 31 27 23 20 19] 18 12 8 QM
Il 33 30 26 22 20| 18 16 15| 14 10 6 WM 40 37 33 20 26| 22 19 1817 1 7 B
N 30 27 23 21 9] 17 15 141 13 10 6 WA 37 34 31 27 25| 21 18 17|16 11 7 WS
G S 23 21 20 18| 16 14 13|12 9 5 KM 33 30 28 26 24| 20 17 16| 15 10 6 K
H B Rl 20 19 17] 15 13 12111 8 5 MMl 28 26 25 24 221 19 16 15| 14 9 6 K
N 20 19 18 17 161 14 12 10 9 7 5 HM 24 23 22 21 20 18 15 13112 8 6 W
J Ik 17 16 15 14 13 11 9 8 7 4 EM 21 20 19 18 17| 16 14 12111 8 5 K
L 16 15 14 13 12 11 9 8 7 6 4 IS 19 18 17 16 15 14 12 10 9 7 5 RS
L A 13 12 11 10 9 8 7 6 5 3 EM 17 16 15 14 13| 12 10 9 8 6 4 R
M P 11 10 9 9 8 7 6 5 4 3 L 15 14 13 12 11 0 9 8 7 5 4 QLU

Wi 24.16 = 1.00% F 3 T.14.11 = 0.39% W: 30.56 = 0.00% P RFRP T: 17.53 = 0.00%

0.60 - 0.69 may trade at 7% to 10% premiums over 0.50 0.70-0.73 may trade at discount, 0.80-0.89 mayy frade at 7% to 12% premium.

RAPAPORT : (.50 - .69 CT.) : 03/17/23 ROUNDS RAPAPORT : (.70 - .89 CT.) : 03/17/23

IF VVST VVS2 VS1  VS2 SIT SI2  SI3 1 2 13 IF VVST VVS2 VS1  VS2 SIT SI2  SI3 1 2 13

DN 72 590 48 | 43 40| 33 26 24| 22 16 11 M 99 79 68 60 53| 45 36 32| 28 20 12 [
(W 58 53 44 | 41 38| 31 25 23|21 15 10 WM 78 73 63 56 50| 42 34 30|27 19 11 R4
5 47 41| 39 36| 30 24 22| 20 14 10 B 72 68 59 53 48| 39 32 28|25 18 11 W
(M 44 41 39| 37 34| 29 23 21| 19 13 o KM 63 59 54 50 46| 37 30 27| 24 17 10 K<
Ul 38 37 36| 35 32| 27 22 20|18 12 8 G 53 50 48 | 45 41| 34 28 25|23 16 9 N
W 32 31 30| 29 27| 23 20 19| 16 11 & WM 44 42 40| 37 34| 29 25 23|21 15 9 N
'l 26 25 24 23 22| 20 18 1714 10 7 |BM 37 35 33 3 28| 25 22 21|20 14 8 K
s 23 22 2] 20 19| 17 16 1412 9 7 KLY 32 30 28 26 24| 22 20 1917 12 8 [
M 20 19 18 17 16| 15 14 12|10 8 ¢ M 28 26 24| 22 21| 19 17 6|14 10 7 K
M BRF! 17 16 15 14] 13 12 10| 9 7 5 KM 25 23 2] 20 19| 17 15 14|12 8 6 |
Wi 43.32 = -1.46% P RFIP T: 23.67 =-1.62% W: 59,52 = -0.33% AP RF RS T:31.56 =-1.03%

Prices in this report reflect our opinion of HIGH CASH ASKING PRICES. These prices are often discounted and may be substantially higher than actual transaction prices. No guarantees
are made and no liabilities are assumed as to the accuracy or validity of this information © 2023 by Rapaport USA Inc. All rights reserved. Reproduction in any form is strictly prohibited.
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We grade SI3 as a split SI2/11 clarity. Price changes are in Bold, higher prices underlined, lower prices in italics.

Rapaport welcomes price information and comments. Please email us at prices@Diamonds.Neft.
0.95-0.99 may trade at 5% to 10% premiums over 0.90

1.25 to 1.49 Ct. may trade at 5% to 10% premiums over 4/4 prices.

RAPAPORT : (.90 - .99 CT.) : 03/17/23 ROUNDS RAPAPORT : (1.00 - 1.49 CT.) : 03/17/23
IF VVS1 VVS2 VS1 VS2 SI SI2 SI3 11 12 13 IF VVS1 VVS2 VS1 VS§2 Sl SI2 SI3 l 12 13
LN 143 126 104 85 74| 64 53 46| 38 23 15 oM 220 171 138 | 121 104 | 83 68 58| 51 26 16
W 126 116 98 79 70| 60 49 43| 37 22 14 WM 168 150 128 | 113 97| 78 64 54| 48 25 15
(M 115 105 92 75 67| 56 46 41| 35 21 13 WM 149 137 119 | 106 91| 73 60 51| 45 24 14
6 KX 89 80 70 63| 52 43 39| 34 20 12 KM 122 115 107 98 85| 68 56 49| 43 23 13
H Y 76 70 63 59| 49 40 36| 32 19 12 W 103 98 92 8 78| 63 52 47| 40 22 13
1 69 65 60 56 52| 45 37 34| 29 18 11 B 8 81 77 73 65| 56 48 44| 37 21 12
J 55 51 48 45| 40 33 30| 26 17 10 M 70 66 62 58 53| 48 44 40| 34 20 12
L 48 46 43 40 38| 34 29 26| 23 15 9 WM 57 53 50 47 44| 40 37 34| 32 18 11
L Iy 39 37 34 32| 29 25 23| 20 13 8 M 49 46 43 40 37| 34 31 29| 28 17 10
Ll 36 34 32 30 28| 26 22 21|17 11 7 R 42 40 38 3 32| 30 27 26| 25 16 10
W: 89.04 =-1.02% IF 3SR T: 46.32 =-1.13% W: 119.84 = 2.06% PR T:59.57 = -2.16%

S rRe=TIT@mMmO

1.70 to 1.99 may trade at 7% to 12% premiums over 6/4.

2.50+ may trade at 5% to 10% premium over 2 ct.

RAPAPORT : (1.50 - 1.99 CT.) : 03/17/23 RAPAPORT : (2.00 - 2.99 CT.) : 03/17/23

IF VVS1 VVS2 VSI1 VS2 Sh SI2 SI3 11 12 13 IF VVS1 VVS2 VS1 VS§2 S SI2 SI3 l 12 13
UM 275 225 196 | 175 153 | 125 104 88| 73 36 18 [N 435 340 285 | 245 210 | 175 143 111 | 91 43 19
M 236 205 182 | 162 142|117 97 82| 69 34 17 W;M 355 300 260 | 225 195 | 165 133 104 | 87 41 18
(M 207 182 163 | 147 133|110 90 78| 65 33 16 WM 300 265 235 | 210 180 | 153 124 98| 82 39 17
(X 172 155 142 | 131 120 | 103 85 74| 62 31 15 Rl 255 225 205 | 185 165 | 142 117 91 | 79 37 16
Gl 142 132 121 | 114 107| 97 80 70| 58 30 15 W 210 190 175 | 160 145|131 110 84| 75 35 15
(W 118 110 102 | 96 90| 84 75 65| 53 238 14 QM 170 155 140 | 130 120 | 113 103 79 | 70 33 15
B 98 92 86| 81 76| 71 66 58| 48 26 14 [EM 141 128 117 | 109 102 | 96 89 74| 64 30 14
¥ 52 76 72| 68 64| 60 55 50| 44 24 13 LY 118 105 97| 90 84| 79 73 65| 56 28 14
W 70 65 61| 57 54| 50 46 42| 39 23 12 M 96 87 80| 74 69| 656 61 55| 49 27 13
UM 61 56 51| 48 45| 42 39 36| 34 22 2 QM 79 73 67| 62 58| 54 50 46| 42 26 13

W: 164.76 = -2.62%

JX JU IV
N NF NS

1. 83.77 = -2.54%

W:238.20 = -2.78%

AN I o
N\ N\

T:116.25 = -2.75%

S rXRe=-TIT@ MmO

3.50+,4.5+ may frade at 5% to 10% premium over straight sizes

RAPAPORT : (3.00 - 3.99 CT.) : 03/17/23 ROUNDS RAPAPORT : (4.00 - 4.99 1 03/17/23

IF VVS1  VVS2 VS1  VS2 SIt - sl2  SI3 1 2 13 IF VVST VVS2 VST VS§2 SIt si2  SI3 1 2 13
Pl 700 560 480 | 400 340| 270 220 145|107 49 21 QM 860 720 635 | 535 440| 315 255 155 111 54 23
E 565 495 430 | 365 310| 245 205 136| 102 47 20 W4 685 615 550 | 490 410| 295 240 145|106 52 22
F 475 425 370 | 325 285 225 190 129| 97 45 19 M4 590 5835 490 | 425 365| 275 225 138 | 101 50 21
(cll 390 355 315 | 280 245| 205 170 117| 91 43 18 [KcM 480 445 405 | 370 325| 245 200 127 | 95 47 20
LN 310 285 255 | 235 210| 185 152 105| 86 41 17 PuM 370 345 325 | 305 270| 215 180 114 90 44 19
1 250 230 210 | 195 180 165 138 96| 80 38 16 | 290 270 255 | 240 215] 190 160 105| 86 41 18
J 200 185 170 | 160 150 135 122 87| 71 35 15 | 230 215 200 | 190 175| 15856 140 95| 75 39 17
K 160 150 140 | 130 120| 110 100 76| 62 33 15 [RS8 190 180 165 | 155 145| 130 120 83| 66 36 17
L 128 121 114 | 108 100 92 82 65| 55 31 14 | 185 145 135 | 1256 116| 105 100 73| &9 34 16
M 105 99 93 87 82 77 67 58| 47 30 14 R 125 115 105 [ 100 95 90 80 65| 50 32 16

W: 376.20 = 0.00%

NI
N NF

T: 169.09 = 0.00%

W: 479.40 = 0.00%

PN
AV

T. 205.34 = 0.00%

S rRCe=TITQ@mMmO

Prices for select excellent cut large 3-10ct+ sizes may trade at significant premiums to the Price List in speculative markets.

RAPAPORT : (5.00 - 5.99 CT.) : 03/17/23 ROUNDS RAPAPORT : (10.00 - 10.99 CT.) : 03/17/23

IF VVS1  VVS2 VS1 VS2 SIt - SI2 SI3 1 2 13 IF VVS1  VVS2 VS1 VS2 SIt SI2 SI3 1 12 13
Pl 1200 970 835 | 745 615 | 440 325 175|125 60 25 QM 1850 1480 1300 | 1150 965 650 480 250 ( 140 66 27
E 905 825 730 | 650 555 | 405 305 170 | 120 57 23 [ 1380 1275 1130 | 10156 875 600 445 235| 135 63 26
F 775 715 630 | 565 490 [ 370 290 160 | 115 54 22 M 1180 1110 985 | 875 755| 550 415 220 130 60 25
[l 645 595 540 | 485 420 | 330 270 150 [ 110 51 21 KM 990 930 840 | 755 650| 500 385 205| 125 57 24
Ll 505 475 425 | 385 340 | 275 235 140 | 100 48 21 [ 790 740 670 | 605 525 420 340 185|120 55 23
1 385 360 330 | 300 265|235 200 130 | 95 46 20 | 600 560 520 | 480 420| 355 285 170 115 52 22
J 300 275 255 | 235 215|200 175 120 | 88 43 19 & 470 430 400 | 370 340| 295 245 150 110 49 21
Al 235 220 205 [ 190 180 [ 170 155 110 81 41 18 R 360 340 315 | 290 270| 235 200 135|100 47 20
L 190 175 165 | 155 145 135 125 100 [ 69 37 17 | 285 270 250 | 230 215| 195 165 120 85 45 19
M 155 145 140 | 130120 | 110 100 80 [ 60 34 16 |l 230 215 205 | 190 180] 165 140 105] 75 43 18

W: 640.80 = 0.00%

I\ Ju v
N

T. 266.46 = 0.00%

W: 992.80 = 0.00%

AN A I
S\ N\

T: 399.93 = 0.00%

S rXRe=-TIT@ MmO

Prices in this report reflect our opinion of HIGH CASH ASKING PRICES. These prices are often discounted and may be substantially higher than actual transaction prices. No guarantees
are made and no liabilities are assumed as to the accuracy or validity of this information. © 2023 by Rapaport USA Inc. All rights reserved. Reproduction in any form is strictly prohibited.



